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shall have been to bearer) upon such conditions as said Board may
prescribe.
SECTION 4: Sale.-All bonds issued pursuant to this Act shall
be sold at not less than par and accrued interest to the date of their re-
spective deliveries, at public sale, and at least ten (10) days prior to
any sale, notice, announcing the intention to receive bids for the sale of
any bonds authorized by this Act shall be published in a newspaper of
general circulation in the State of South Carolina. In offering said
bonds for sale, said Board may reserve the right to reject any and
all bids, but if all bids are rejected, said bonds shall be re-advertised
for sale in the manner of the original notice. If a second call for bids
shall produce results unsatisfactory to said Board, said Board shall
be empowered to effect a private sale at a price not less than the best
bid received on the occasion of the two public offerings.
SECTION 5: Exempt from taxes.-All bonds issued pursuant to
this Act shall be exempt from all state, county, municipal, school dis-
trict and all other taxes or assessments, direct or indirect, general or
special, whether imposed for the purpose of general revenue or other-
wise.
SECTION 6: Execution.-All bonds issued pursuant to this Act
shall be excuted in the name of Aiken County by the Supervisor of
Aiken County, under the Seal of Aiken County. The coupons attached
to said bonds shall be authenticated by the facsimile signature of the
Supervisor who is in office on the date of such bonds. The delivery of
any bonds so executed and authenticated shall be valid notwithstand-
ing any change in office or seal occurring after such execution or such
authentication.
SECTION 7: Payment.-For the payment of said bonds, both
principal and interest, as the same respectively mature, the full faith,
credit, resources and taxing power of Aiken County shall be pledged,
and there shall be levied and collected by the Auditor and Treasurer of
Aiken County, respectively, an ad valorem tax upon all taxable prop-
erty in said county, without limitation as to rate or amount, sufficient
to pay the interest on said bonds and the bonds as they respectively
mature, and to create such sinking fund as may be necessary for the
redemption of said bonds and interest at respective maturities. The
taxes. when so levied and collected, shall b6 held by the Treasurer
of Aiken County separate and distinct from all other funds and used
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